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M U M T A Z  H U S S A I N  S H A H  

 

OBJECTIVE 

Pursuing a research oriented academic career in an academic institution of excellence. 

WORK EXPERIENCE 

10-05-2022 Associate Professor, Institute of Management Studies. 
University of Peshawar, KPK, Pakistan 

11-05-2011 Assistant Professor, Institute of Management Studies. 
University of Peshawar, KPK, Pakistan 

08-11-2006 Lecturer, Institute of Management Studies.  

University of Peshawar, KPK, Pakistan. 
EDUCATION 

2016 Post Doctorate, Finance 
Gatton College of Business & Economics, University of Kentucky, Lexington, Kentucky, USA. 

2011 PhD, Essays on Foreign Direct Investment in Developing Countries 
 University of Leicester School of Business (ULSB), University of Leicester, Leicestershire, England, UK. 

2004 Mastère Administration des Affaires, Analyste Financière International (AFI) 
Ecole Supérieure des Affaires (ESA), Université de Lille II, Lille, France. 

2002 Master of Business Administration, Finance & Investment  
NUST Business School, National University of Sciences & Technology, Islamabad, Pakistan . 

2000 Bachelor of Arts, Economics, Statistics, Political Sciences  
Government College University, Lahore, Pakistan 

1998 Faculty of Sciences  
Government College University, Lahore, Pakistan 

1996  GCSE/O-LEVELS/GCE 
University of Cambridge, England 

PUBLICATIONS 

ANIS, W., & SHAH, M. H. 2026. Beyond the Verdict: FDI Consequences of ICSID Arbitration in South Asia. 
Bulletin of Management Review, 3(1), 112-132. 

BILAL, H., & SHAH, M. H. 2026. Political Risk and Foreign Direct Investment: A Focus on MSCI Frontier 
Market Economies. Advance Journal of Econometrics and Finance, 4(1), 273-283. 

Shah, M. H., Ali, I., & Kiramat, K. (2025). Theoretical Evolution of Foreign Direct Investment Theory. The 
Journal of Humanities & Social Sciences, 33(2), 1-13. 

ALTAF, S., SHAH, M.H. 2025. Investigating the Influence of Ease of Doing Business over Foreign Direct 
Investment Inflows Mediated by Firm Creation and Moderated by Financial Sector Development. Journal of 
Business and Tourism, 11(1), 57-70. 

ANIS, W., & SHAH, M.H. 2025. Recent Clauses of Bilateral Investment Treaties and Foreign Direct Investment: 
Empirical Evidence from Asian Developing Economies. Journal of Business and Management Research, 4(4), 1171-1181. 

KHAN, S., & SHAH, M.H. 2025. Belt and Road Initiative Countries: A Focus on Foreign Direct Investment and 
Infrastructure. Advance Journal of Econometrics and Finance, 3(4), 433-440. 
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SHAH, M.H., & JOHN, S.E. 2025. Good Governance and Foreign Direct Investment in ASEAN. The Journal of 
Humanities and Social Sciences, 33(1), 21-53. 

SHAH, M.H., & SIKANDER, H. 2025. Macro-Economic Prudence and Multinationals Investment in Latin 
America and Caribbean. Journal of Business and Tourism, 11(1), 1-17. 

ULLAH, Z., SHAH, M.H., & RAHIM, A. 2025. Dynamic Capital Structure in Emerging Market: Role of 
Product Market Competition and Corporate Governance. Center for Management Science Research, 3(4), 830-847. 

ULLAH, Z., RAHIM, A., SHAH, M.H., & AHMAD, G. 2025. The Influence of FPI on the Behavioral Biases of 
Domestic Institutional Investors. Journal of Management Science Research Review, 4(4), 51-82. 

SHAH, M.H., & TAHIR, S. 2024. Multinationals and the State of Civil Liberties and Political Rights in Asia. 
Journal of Business and Tourism, 10(2), 22-38. 

SHAH, M.H. 2023. Economic Institutions and Foreign Direct Investment in South Asia. Journal of Business and 
Tourism, 9(2), 13-29. 

AHMAD, S., KHAN, N.U., SHAH, M.H., & KHAN, M.N. 2022. An Analysis of the Dynamic Linkages of 
Pakistani Stock Market with the World’s Leading Stock Markets. Journal of Management Practices, Humanities and 
Social Sciences, 6(5), 22-33. 

ULLAH, Z., SHAH, M.H., KHAN, W., & ALI, A. 2021. Macroeconomic factors as drivers of foreign portfolio 
investment in emerging economy. Multicultural Education, 7(6), 644-652. 

RAHIM, A., SHAH, M.H., ULLAH, Z., & ZEB, J. 2021. Post covid-19 influence of herding effect bias on 
investment decisions of Pakistani stock investors. Elementary Education Online, 20(5), 899-907. 

RAHIM, A., SHAH, M.H., JAN, S.U., & AAMIR, A. 2020. Post covid-19 influence of overconfidence bias on 
investment decisions of Pakistani stock investors. International Journal of Management, 11(9), 973-981. 

SHAH, M.H., & KHAN, F. 2019. Telecommunication infrastructure development and FDI into Asian 
developing nations. Journal of Business and Tourism, 5(1), 91-102. 

ULLAH, Z; SHAH, M.H. 2019. Relationship between stock market indicators and foreign portfolio investment 
(FPI): Evidence from Pakistan. International Transaction Journal of Engineering, Management, & Applied Sciences & 
Technologies, 10(17), 1-10.  

RAHIM, A., SHAH, M.H., & AAMIR, A. 2019. Impact of conservatism bias effect on investment decisions of 
Pakistani Stock Investor. City University Research Journal, 9(1), 85-97. 

SHAH, M.H. 2018. Bilateral Investment Treaties and Multinational Investors: Evidence from FDI in MENA 
States. University of Central Punjab (UCP) Paradigms, 12(1), 94-102. 

SHAH, M.H. 2018. Corruption and foreign direct investment: The case of South Asia? PUTAJ Humanities and 
Social Sciences, 25(1), 1-16. 

SHAH, M.H. 2018. Foreign direct investment and Trade Related Intellectual Property Rights (TRIPS): The Case 
of Latin American & Caribbean developing economies. NICE Research Journal of Social Science. 11(1), 1-17. 

SHAH, M.H., & KHAN, F. 2018. Profitability and working capital management nexus: Evidence from food & 
personal care products sector firms listed on Pakistan Stock Exchange. Journal of Business and Tourism. 4(1), 55-67. 

SHAH, M.H., & KHAN, S. 2017. Factors effecting commercial banks profitability in Pakistan. Journal of Business 
and Tourism. 3(1), 1-12. 

SHAH, M.H. 2017. Inward FDI in East Asian & Pacific developing countries due to WTO led liberalisation. 
Business & Economic Review, 9(2), 1-20. 

SHAH, M.H. 2017. Political Institutions and the Incidence of FDI in South Asia. Business & Economic Review, 9(1), 
21-42. 

SHAH, M.H. 2017. The Significance of WTO’s Trade Related Investment Measures (TRIMS) Agreement for 
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Inward FDI in Sub-Saharan Africa. City University Research Journal. 7(1), 17-29. 

SHAH, M.H. 2016. Financial development and foreign direct investment: The case of Middle East and North 
African (MENA) Developing Nations. University of Haripur Journal of Management, 2(1), 113-129. 

SHAH, M.H., & ALI, Z. 2016. What drives foreign direct investment to BRICS? PUTAJ Humanities and Social 
Sciences. 23(1), 51-66. 

SHAH, M.H., & KHAN, Y. 2016. Trade liberalization and FDI inflows in emerging economies. Business & 
Economic Review. 8(1), 35-52. 

KHAN S., & SHAH, M.H. 2016. Workholism reasons, influences and objective assessment of NGO employees 
in Peshawar. City University Research Journal. 6(1), 37-47. 

SHAH, M.H., & AFRIDI, A.G. 2015. Significance of good governance for FDI inflows in SAARC countries. 
Business & Economic Review. 7(2), 31-52. 

SHAH, M.H., & SAMDANI, S. 2015. Impact of trade liberalization on FDI inflows to D-8 countries. Global 
Management Journal for Academic & Corporate Studies (GMJACS). 5(1), 30-37. 

SHAH, M.H., & FAIZ, M. 2015. Terrorism and foreign direct investment: an empirical analysis of SAARC 
countries. City University Research Journal. 5(2), 219-233. 

SHAH, M.H., & QAYYUM, S. 2015. Impact of double taxation treaties on inward FDI in Latin American and 
Caribbean developing countries. Business & Economic Review. 7(1), 1-18. 

SHAH, M.H. 2014. The significance of infrastructure for FDI inflow in developing countries. Journal of Life 
Economics, (2), 1-16. 

SHAH, M.H. 2011. Bilateral linkages with OECD and FDI inflows in leading developing countries. International 
Journal of Interdisciplinary Social Sciences, 5(7), 255-270.  
 

CONFERENCE PAPERS 

SHAH, M.H. 2021. Adherence to Intellectual Property Rights Treaties/Conventions and FDI in Emerging Economies: Evidence 
from OECD Outward FDI. Munich Summer Institute, 07-09 June, 2021. Bavarian Academy of Sciences and 
Humanities, Alfons-Goppel-Straße 11, 80539, Munich, Germany. 

SHAH, M.H. 2018. Bilateral investment treaties and multinational investors: Evidence from FDI in MENA States. 
European Economics and Finance Society (EEFS), 17th annual conference 21-24 June, 2018. Department of 
Economics, City, University of London, Northampton Square, London, England, United Kingdom. 

SHAH, M.H. 2017. Economic institutions & FDI in South Asia. 6th International Institute of Social & Economic 
Sciences, business & management conference, 27-30 June, 2017. Novotel, Geneva, Switzerland. 

SHAH, M.H. 2016. The effect of intellectual property rights on foreign direct investment in East Asia and Pacific developing 
countries. European Economics and Finance Society, (EEFS), 15th annual conference 16-19 June, 2016. Crown 
Plaza Hotel, Amsterdam, Netherland. 

SHAH, M.H. 2015. Impact of trade liberalization on FDI inflows in emerging countries. International social sciences and 
education research conference (ICBTS), 9-13 June, 2015 at Harvard University, Boston, Massachusetts, USA. 

SHAH, M.H. 2014. The role of human capital in the host economy on inward FDI in developing countries. European 
academic conference Budapest, 22-25 June, 2014. Mercure Budapest Korona, Hungary. Organized by West East 
Institute, 19382 West Chester, PA, USA. 

SHAH, M.H. 2013. The effect of macroeconomic stability on inward FDI in developing countries. European Economics and 
Finance Society, (EEFS) 12th annual conference 20-23 June, 2013. Westin Grand, Berlin, Germany. 

SHAH, M.H. 2013. The importance of adherence to intellectual property rights (IPRs) treaties/conventions for FDI inflows in 
emerging economies: Evidence from OECD outward FDI. European Economics and Finance Society, (EEFS), 12th 
annual conference 20-23 June, 2013. Westin Grand, Berlin, Germany. 
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SHAH, M.H. 2012. The significance of infrastructure for FDI inflow in developing countries. Challenges for analysis of the 

business and the economy ‐ scientific conference. 13-16 September, 2012. University of Applied Sciences, 
Bahnhofstrasse, 15745 Wildau, Berlin, Germany. 

SHAH, M.H. 2012. The effect of macroeconomic stability on inward FDI in developing countries. 7th international conference 
on interdisciplinary social sciences. 25-28 June, 2012. Universidad Abat Oliba CEU, Bellesguard 30-08022, 
Barcelona, Spain. 

SHAH, M.H. 2012. The importance of adherence to intellectual property rights (IPRs) treaties/conventions for FDI inflows in 
emerging economies: Evidence from OECD outward FDI. International Network for Economic Research, (INFER) 14th 
annual conference. 10-13 May, 2012. Faculty of Economics, University of Coimbra, Portugal. 

SHAH, M.H. 2012. The significance of infrastructure for FDI inflow in developing countries. International Network for 
Economic Research, (INFER) 14th annual conference. 10-13 May, 2012. Faculty of Economics, University of 
Coimbra, Portugal. 

SHAH, M.H. 2011. The significance of infrastructure for inward FDI in developing countries. International conference on 
applied business & economics, (ICABE), 29th September - 1st October, 2011. University of Applied Sciences, 
Metropolitan Hotel, 385 Syngrou Ave, 17564, Athens, Greece. 

SHAH, M.H. 2011. World Trade Organisation and inward foreign direct investment in developing countries: Is it TRIMS, 
TRIPS or Liberalisation? 6th international conference on interdisciplinary social sciences. 11-13 July, 2011. 
University of New Orleans, 2045 Lakeshore Drive, CERM 245, New Orleans, LA 70122, USA. 

SHAH, M.H. 2011. Networking with OECD economies, enhancing inward FDI in emerging developing countries. 7th UK 
Social Networks Conference. 7-9 July, 2011. University of Greenwich, Old Royal Naval College, London, UK. 

SHAH, M.H. 2010. Bilateral linkages with OECD and FDI inflows in leading developing countries. The fifth international 
conference on interdisciplinary social sciences. 2-5 August, 2010. University of Cambridge, Cambridge, UK.  

SHAH, M.H. 2009. FDI induced growth in developing countries: Does human capital matter? PhD conference. 5th and 11th 
March, 2009. Economics Department, University of Leicester School of Business, Leicester, UK. 
WORKSHOPS  

SHAH, M.H., 2019. The puzzle of foreign direct investment in North Africa. Workshop on the political economy of the 
Contemporary Middle East, working group I. 24-25 February, 2019. Center for International and Regional 
Studies, George Town University, Doha, Qatar. 

SHAH, M.H. 2011. The effect of associations with OECD economies on FDI inflows in leading/emerging developing countries. 
4th Italian Doctoral Workshop in Economics and Policy Analysis. 7-8 July, 2011. University of Torino and 
Collegio Carlo Alberto, via Real Collegio 30, 10024 Moncalieri, Torino, Italy. 

ACHEIVEMENTS 

 Academic scholarship from Institute of Management Studies, University of Peshawar, under faculty 
development program, through funds provided by Higher Education Commission (HEC), Pakistan for 
PhD at University of Leicester, UK.  

 Academic scholarship, jointly from Ministère des Affaires étrangères, gouvernement des France and 

Ministry of Science & Technology, Pakistan for Mastère Administration des Affaires, Analyste 
Financière international (AFI) à l’Ecole Supérieure des Affaires (ESA), Université de Lille II, Lille, 
France.  

 Merit scholarship holder in MBA at NUST Business School, NUST, Islamabad, Pakistan. 

 Third position in bachelors (84%) with distinction in Economics and Political Sciences at GCU, Lahore, 
Pakistan. 

 Gold Medal in Senior Cambridge from Lawrence College, Ghora Gali, Murree, Pakistan. 

 Winner of numerous academic and sports awards at School, College & University. 

http://www.uao.es/
http://me-kono.eu/location/spain/barcelona
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SKILLS 

STATA, EVIEWS, AS 400, MS Office. 

LANGUAGES 

English:  Read, Write, Speak and Understand  Excellent 
French:  Read, Write, Speak and Understand  Good 
Urdu:  Read, Write, Speak and Understand  Excellent 
Pashto:  Read, Write, Speak and Understand  Excellent 
Hindi:  Speak and Understand    Excellent 

REFERENCES  

Prof. Gianni De Fraja  
Professor of Economics, Faculty of Social Sciences  
Room: Sir Clive Granger Building, B81 
University Park, University of Nottingham, NG7 2RD, UK  
Telephone: 0044(0)115 8466107  
E-mail: Gianni.DeFraja@nottingham.ac.uk 

Dr. Piercarlo Zanchettin  
Professor  
University of Leicester, School of Business 
Brookfield Campus, London Road, LE2 1RQ.  

Email: piercarlo.zanchettin@leicester.ac.uk 

 


